IDJ: Board Resolution on issuance of the bond package IBond_2020.13.10

On 25 Feb 2020, IDJ Vietnam Investment Joint Stock Company announced the Resolution No. 07/ 2020/ IDJ/ NQ - HDQT on issuance of the bond package IBond_2020.13.10 as follows:
Article 1: Approve bond issuance and plan to issue the bond package IBond of IDJ Vietnam Investment Joint Stock Company as follows:

· Issuance of corporate bond package IBond_2020.13.10 of IDJ Vietnam Investment Joint Stock Company with total par value of VND 10 billion 

Plan on the bond issuance in the appendix attached to this Resolution:
I. Information about the issuer
II. Purpose of bond issuance
III. Legal documents 

IV. Terms and conditions of the bond expected to be issued

1. Name of bond: bond of IDJ Vietnam Investment Joint Stock Company
2. Bond code: IBond_2020.13.10;

3. Type of bond: corporate bond unsecured by assets; the bondholders have right to resell their bonds to the issuer at any time after 3 months from the date of issue;

4. Bond form: book entry

5. Nature: the bond creates direct debt obligations of the issuer. At any moment, the bonds have the equal priority order for payment with the unsecured common debts;

6. Commitments for bond
7. Bond term: 3 years
8. Par value: VND 100,000 per bond
9. Selling price: 100% of par value
10. Total number of bonds offered: 100,000 bonds
11. Total value of bonds issued: VND 10 billion
12. Interest rate: 13% per year
13. Number of issuance turn: 1 turn
14. Restriction on transfer: none
15. Registration for purchase bond

15.1. Time for purchase registration and number of bonds purchased: register to purchase bonds starts from the date of issue until the issuance finished or until the bonds sold out in the last issuance turn (whichever comes first);
15.2 Method of payment: the investors transfer to the Special Purpose Account of the Issuing Agent

The Special Purpose Account:

Account holder: IDJ VIETNAM INVESTMENT JOINT STOCK COMPANY
Account numbers: 

· 12210000.381.606, opened at Joint Stock Company Bank for Investment and Development of Vietnam – Ha Thanh Branch;

· 1251.0001.722.704, opened at Joint Stock Company Bank for Investment and Development of Vietnam – Dong Do Branch;

15.3 Transfer of bonds: within 3 business days from the date of issue, investors will receive the certificate of bond ownership;

15.4 Investors who first pay for bond purchase will be given priority to purchase bonds first, until all bonds are sold out;
15.5 Minimum number of bonds purchased: 01 bond

16 Consultant, Issuing Agent and Depository Advisory Agent: Asia - Pacific Securities Joint Stock Company (APS) after;

17 Time to hold the bond issuance (expected): 05 Mar 2020

18 Finish date (expected): when the Issuer ends the issuance in writing or time for bond issuance ends (not over 90 days)

19 Guarantee assets: none
V. Terms and conditions for redemption of bonds before maturity 

Condition for reselling bonds: bondholders have right to resell their bonds to the issuer at the price equal to the bond’s par value after 3 months of bond ownership from the date of issue; if reselling bonds before the maturity, receiving the fixed interest as follows;

-
From more than 3 months: 8.0%

-
From more than 6 months: 9.0%

-
From more than 9 months: 9.5%

-
From more than 12 months: 10.0 %

-
From more than 15 months: 10.5%

-
From more than 18 months: 11.0%

-
From more than 21 months: 11.5%

-
From more than 24 months: 12.0%

-
From more than 30 months: 12.5%

-
Full 36 months: 13.0%
VI. Financial situation of enterprise 
VII. Opinion of auditor about financial statements

VIII. Method of bond issuance: via Issuing Agent; the bond to be offered and distributed directly to the investors at headquarter of the Issuing Agent (Asia - Pacific Securities Joint Stock Company) on Floor 3, Grand Plaza Building - No.117 Tran Duy Hung street - Trung Hoa ward - Cau Giay district –Hanoi
IX. Plan to use proceeds from bond issuance

X. Capital arrangement plan and method of payment of bond principal and interest

1. Method of payment of bond principal and interest

· Interest rate: 13% per year

· Interest payment period: interest is paid later; every 3 months from finish date of each issuance turn;
· Payment of bond principal: bond principal is paid one-time maturity date or date of resale of bonds;

· If the date of payment of bond principal and interest is not a business day, the payment will be implemented on the next business day immediately after that date;
· Basis for interest calculation: according to number of bond holding days; on the basis of 365 days per year;
· Bond principal and interest will be transferred to the payment deposit account opened at the banks by bondholders registered with the Issuer or the Issuing Agent.
2. Plan on arrangement of capital sources for payment of bond principal and interest
· Capital source for payment of bond principal and periodic interest: from cash flow from sales at projects being implemented by the Company

XI. Commitment to disclose information of the Issuer

XII. Terms of bond registration and depository

XIII. Terms of bond transactions: 

Bonds issued are restricted from trading within less than 100 investors, exclusive of professional investors within 1 year from finish date of the issuance, unless the Court issues other decision or the bonds are inherited under regulations of the law. After above time, the corporate bonds are traded freely without any restriction, unless the issuer has other decision.
XIV. Rights and responsibilities of bondholders 

XV. Rights and obligations of the Issuer
Article 2: Approve the registration for depository of bonds

Approve the registration for depositing bonds at Asia - Pacific Securities Joint Stock Company (APS) after completing the bond issuance according to the approved plan

Article 3: Appoint agencies for the bond package IBond

Information disclosure about signing contracts with connected persons:

· Asia - Pacific Securities Joint Stock Company is appointed as the Issuing Agent, Distributing Agent;

· Asia - Pacific Securities Joint Stock Company is appointed as the Consultant, the Bond Depository Agent.

Article 04: Implementation

Board of Directors assigns the Chair of Board of Directors to:
· Decide to approve, carry out the issuance plan in details, the issues, tasks and other necessary procedures relating to the bond issuance according to the above contents (issuing time, issuance value, purpose of use of proceeds, selection of investors, interest rate of each issuance turn, etc.);
· Decide, approve, and carry out the tasks relating to registration for bond depository.
Article 05: Effect

This Board Resolution takes effect from the date of signature

Members of the Board of Directors, Board of Managers and all related units are responsible for the enforcement of this board resolution.
